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$V WH DFDGHP LE \ HDUGWDZ V \R D
FRVH ZH WHGFWRQ WH UHP DUDE®! NRXUDH\
RXU VWXGHQW KDYH \BNHQ QRWRQD 1Q \WHIU
DFDGHP LE DFKIHYHP HQNV  EXWQ WHIUSHWRQDO
JWRZW DQG GHYH®RSP HQW $ W6 WDMRLG * LY
* DPPDU 6FKRRO 6* * 6 ZH EHTHYH WDW
HGXFDWRQ LV DERXWP RIH WDQ JWGHY DQG
HDPV M/ DERXWGKDSIQI ) XMUHV 7KLV
@RPSHQGXP R 3HWRQDO ' HYHBRSP HQW
FHOEWW WH P DQ. Z D\ V RXUMXGHQN KDYH
IGXUWKHG IRXQG WHIU YRIEH DQG JURZ Q LOR

FRQIL.GHQWFDSDE®! LQGLYIGXDY

7KUIRXIKRXWWH \HDU 6* * 6 KDV RIHHG D
UFK DQG YDUHG SWRIWDP PH Rl RSSRUMQWHV
WDWH] \WQG IDU EH\ RQG \WH FOWARRP ) RP
VSRW GDPD PXVE FOEV DQG WSV R
GDGHWKLS LRGN DQG FRP P XQW HQJ DI HP HQW
HYHU H SHUHQFH KDV EHHQ GHVIQHG R
QXUMIH HWHQWDOVN@ EXI@ FKDUDFWMU DQG
| RAMULQGHSHQGHQFH

2 XU HMRV  DQ QGLYIGXDOVHG DSSWRDFK \R

HGXFDWRQ  UHP DIQV DVWKH KHDUWARI HYHUY WIQJ

ZH GR : H EHIHYH 1Q HDFK \ANMGHQW

WHFRIQMQJ WHP IRUZ KR WH DWH DQG

HOFRXWDJIQ) WHP R SXW/XH WHIUDP EMRQV 7KLY EHTHI FUHD\WV DQ [P P HWAYH DQG
HQIDJIQ) HQVILRQP HOMMDW®OIDGY \R DOURXQG VXFFHW ERW GXUQ) WHIU 6* * 6
\ HD DQG EH\ RQG 2 XUDOXP QDH FRQWOXH R LOVSILH XV Z I WH LP SDRWKH. P DNH 1Q
WH Z RUT DQG WLV \ HDUV FRKRUALY DOHDG. IRTRZ LQJ 1Q WHIUIRRWAMSY

$V DQ D@J 1LY VFKRRO ZH DWH SURXG W SWRYIGH D VSDFH Z KHUH VAXGHQW FDQ EUHDN
JHQGHU WMUHRWSHV EXL@ VHO EHCH DQG WUYH Z MWRXWGMWADFWRQ 2 XU RIBRUHG
FXUWEXGP DQG FR FXWEXDU SURIWP P HY HP SRZHU\ RXQJ SHRS®I W GIDG VSHDN

Z I\ FRQILGHQFH DQG HP EWDFH FKD@IQIH Z (ML UHMITHOFH DQG SXUBRWH



© H DIH SIRXG R WH NQGOHW IQGHSHQGHQFH DQG HP SDW\  RXU AXGHQW
GHP RQMDW 7KL \HDU WH KDYH VKRZ Q Z KDWIWP HDQV \R EH UR®I P RGHY R

VXSSRUNRQH DQRWHU DQG VR FROMEXWM P HDQIQI IX@® R WHUFRP P XQW

2YHU WH FRXWH RI WLV DFDGHPIE \HDU HYHU 6* * 6 AXGHQWKDV KDG WH
RSSRUXQW R FHBIEWDW SHWRQDODFKLHYHP HQW DQG WRVH Rl RIHLY/ VR WION DQG
GDW LOGHSHQGHOW® DQG WR JWRZ QR D FRQIGHQW FRP SDWIRQDW DQG FDSDEGH
LOGYIGXDO 7 KLY FRP SHQGXP LV D FHOEWDWRQ Rl \WWDWRXLOH D UHFRWG RI \WH P DQ
Z D\ V ZH KDYH KHSHG HDFK AWYGHQAHDO/H \WHLUI X@SRWMQADO

$V ZH F®VH WH FKDSWURQ ZH GR VR Z W SUGH 1Q DOWDWKDV EHHQ
DFFRP SQVKHG DQG H FIMP HQWRUZ KDW@HV DKHDG $W6* * 6 ZH Z L@FRQMXH R JR
DERYH DQG EH RQG VR HQUXUH WDWHYHY  VWXGHQAWBIDYHY XV QRAWRQD DFDGHP LED®
DFFRP SO/KHG EXWDOR UHDG VR VKDSH WHLUI X\WYUH DQG WH Z RUTG DURXQG \WHP
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$VB* * 6 ODEHYKLS IV DERXWHVSROUELDN HOMRQUKISY DQG UHSUMVHQOEBMRQ WV HQLQ
\WRVH Z KR RUDQVH VXSSRUMQVSILH DQG TXIHW® KHS RKHY Z KHWHUMBQAQ) DWKH IURQAR
DWHP E® RUHQFRXUDIIQ) D 1UHQG EHKIQG \WH VRHQHV

)URP +HDGDQG' HSXW +HDG* IL®\R + RXV H&DS\BIQV 3 UHHF W6 XEMF WP EDW BRWY
6 SRUNV/ HDGHWY / [EULDUDQV DQG&RP P WWH 0 HP EHY HYHUY URGI FROUEX\MV \R \KH KHDUEHDW
R RXUVFKRROEXITIQ) FRQQHAIRQ DFLRY W HDUJ URXSV DQG VKRZ 1Q) \KDWBDGHLY kS JURZV

Z MY H SHUHQRH

YXWBDGHWKLS KHUH JRHV EH RQGG\WBN W/ 1O WH AXGHQAZ KR YROQMHLY \R LXQ D FOE
VXSSRUN D SHHUWURXIK D\RXJK GD\ - FRIDERIDWV RQ AR H RURQ WH VSRUN [1HT DQG BNV
LQUIDIYH 1Q AMGHQABIG SLRWFW $V ZH V IDUHG IQ RXU/ HDGHLY kS $W IR E® TXIHWBDGHIKIS
\WH NQG \WDWERHVQWHHN UHFRI QUIRQ EXWI HW \KIQIV GRCH LV MV \BV SRZ HUIXO

$V6* * 6 ZHEHIHYH HYHY VWGHONFDQ GDG 7 KURXIK IRUWP DORBN RUHYHY GD\ DF \RQV ZH
HQFRXUDIH WHP \R H S&UH Z KDWBDGHY kS P HDQV EHF DX\VH WKDSIQJ IXWMUHV V BV Z W

P DNQJ D GLIHHFH \RCD.
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© KHQ, IIWARRIOHG 6 WDWRLG * LY * WDP P DUB FKRRO, Z DV \WH RQD WYGHQAILRP P\
SUP DU VFKRRODQG GGQWNQRZ DQRQH /INH PDQ. <HDU V , ZDV QHWYRXV DERXW
P RYLQJ XS WR KELJ VFKRROy %XWURP P\ YHU IIDMGD\ , ZDVWKFNE\ KRZ ZDWP DQG
Z HBRP 1QJ WH DWW RVSKHWH Z DV

6* * 6 LV P RUH \WDQ MWD SOFH R WXG. ,\W D FRP P XQW Z KHWH \ RX UH VXSSRUMG
W JIRZ QRWRQD DFDGHP IFD® EXWDV D SHURQ : KIB WH UHVXQV VSHDN IRU
WHP VHOHV WLV VFKRRO KDV JLYHQ PH WH VSDFH VR PDNH P DABNHYV EXIG
FRQIGHQFH DQG GHYH®S WH WN@ , @QHHG EH\ RQG \WH FOMARRP

7KHUH DUH FRXQ®BM RSSRUMQWAV \R JHWMQYROHG ILRP FOEV DQG FRP SHWIRQV \R
GDGHUKIS IRBNV ) RUPH MIQQI 0 RGHOS QWMG 1 DWRQV DQG \BNQI SDUMQ VFIHQFH
2 OP SIDGV SXVKHG P H RXWRI P\ FRP IRW| RQH DQG KHSHG PH JWIRZ  $V +HDG * LD
,YH VHHQ KRZ PXFK YDOH 6* * 6 SOFHV RQ WXGHQVYRIFH 5ROV @H +RXVH
&DSWQV 6 XEMIPWS P EDWDGRY DQG WH 6 FKRRO&RXQFIOKHS XV DDWR WMS XS
FROMEXWM DQG GDUD Z KDWBIDGHWKLS UHD® P HDQV

6WGHONVYRIFH SD\V D YMIOWR®I IQ @H DW6* * 6 , DP OFN HQRXJK \R EH

UHSUHVHOMY) DV +HDG * WD EXWHDFK \AXGHQWZ L@ KDYH WHIU RZQ FKDQFH R
SDUNFLSDM [Q NH\ BIDGHUKLS URBN  Z KHWHUWDWEH WURXIK + RXVH FRXQFLO VXEMIFW
DP EDWDGRY WXGHQW®DGHUKIS \WDP  RU FRXQ®W RWHY RSSRUMQWHV 7KL/
KHSV GHYH®S WH IXQGDP HQBOVRIWWNGY HTXIUHG 1Q SUHSDUDWRQ |RUWHLU | X\WUHV

ZKIEK , DP FHUBIQ Z [@D@EH EWI KW
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,Q 2 AREHU WM HDU ZH ZHWH GHDIKWG R UHFHLYH \WWH FRYHWG ( FR 6 FKRRY
*UHHQ Y)@J ZIW ' MMPWRQ D WHFRIQUMRQ R RXU VFKRROV GHGEEDWRQ R
VXWBIQDELON DQG HQYLLRQP HQEBIOHGXFDURQ 7KLY SUMMWILRXV DZ DUG FHBIEWDWV
WH KDUG Z RUN DQG FRP P W HQARI RXUMMGHQN WBII  DQG WH Z IGHUFRP P XQW
VR SURP RM HFR [UHQGD SUDFWFHV DQG HQYLURQP HQEICDZ DUHQHW

1BTTPCBFANVERFOT - FBECHU F8 BZ

2QH R WH NH\ UHDVRQV IRU WLV DFKIHYHP HOWLY WH GHGFDWRQ Rl RXU ( FR
&RPPIMM PDGH XS R VAMGHQN VSDQQQJ <HDU R <HDU  7KH FRP P MWH
KDV \BNHQ RZ QHUKIS RI RXU VFKRRO/ VXWBICDEIQN LQWDWYHY WBUMY ZIW D
FRP SUHKHQWLYH ( QYILRQP HQWIOS HYIHZ 7KLV SUIRFHW FRP SGMG B\ \WH WXGHQN
WHP VHOHV DABRZ HG WHP R DWHW \WH VFKRROV FXUHQAHQYLLRQP HQIOLP SDRADQG
IGHQM\ DUHDV IRU P SLIRYHP HQW 7 KHIU GUYH GHWWP IODWRQ  DQG HOWXVIDVP  KDYH
EHHQ NH\ R VKDSIQI WH VFKRROY RQIRIQJ HQYLLRQP HQWOSRMIFW




$PN 8 FORWBCE*N (BOUM DUJPOT

2 XU(FR&RPPMMH DRQ ZLK 0 U3UEH FUDIWMG D WRXJKWKODQG DP EIMRXV
$PUWRQ 3MQ GHVLIQHG R P DNH D WBQILE®! GLIHHQFH 1Q WH VFKRRODQG Z IGHU
FRP P XQW $PWIMHV LOFOXGH D Z DWM P DQDJ HP HQADQG WHR\ FOQJ SWRIWDP P H
FRIDERIDMRQV Z W GRFDORUDQVDWRQY FRMIQI H XVH VZ DS VKRSV WH ©6XJ
+ RMO EIRGYHWW SURMIFWDQG RXWHDFK HIIRUWV WDWKDYH VXFFHWIX@ WDIVHG
DZ DUHQHW DERXWHQYLLRQP HQEIOMXHY  7KH VFKRROV UHGXFURQ 1Q IW FDUERQ
IRRBUQADQG HQHU\  RXVEXVIKLY \ HDULY D WAAVBP HQWR WH HIIHPWYHQHW Rl WHVH
IQWWYHVY $V D VFKRRO ZH DOR KUKQKWG KRZ VXWBIQDEION KDV EHHQ
HP EHGGHG IQR RXUFXUWEXQ(P DFLRW DONH\ WEJHV g ZH WDQ D EURDG VSHPWKP
Rl WISV DQG UHVIGHQWDE Z KIEK HQJ DI HG AXGHQW LQ DUHDV VXFK DV EIRGLYHWAW
QDWUWH DQG WH HQYILRQP HQW DV ZH@ DV RIIHUQ) RXU 6L[W ) RP XGHQN
RSSRUXQMHY \R BIDG 1Q VXWBIQDELDN $ KIJKQWKWRI RXU( FR 6 FKRRY NBRXWDH 1V
WH ZRWN WBUMG RQ RXU VFKRROV ( FR &KDUMU 7KLV GRFXP HOQWWHIGIFW \WH

VFKRROV YDOXHV DQG DVSILDMRQY  Z WY FBIDUJ RDEY |RUIXVKUH HQYLLRQP HQUBODRWRQ
R KHS WH VFKRROR P RYH RQ R WH KL KHWDO HUWJI UHHQ |@J DZ DG

" QQAIHESU F" XBE
7R UHFHLYH WH * UHHQ) @J  RXUVFKRROR@RZ HG
D UWJ RURXV SURFHW \WMDWQFOXGHG FRP SGMQ \WH
( FR 6 FKRRY ( QVILRQP HQWICE HYIHZ  GHYH®SIQ
DQ $ FURQ 3 ®Q DQG LGHOW 1QJ KRZ VX\BAQDE®!
DRWRQ DQG DZ DUHQHW LV EXIOMQWR RXU
FXUWIEXQ(P 7R DFKIHYH WH P RUH FRP SHWAYH
DFFUHGMIMRQ Z H NQHZ \WDVWKH DSSTEDWRQ
UHTXILHG D GHVBLGIG VXEP MRQ IOFOGQ)

H DP S®V Rl VWXGHQWZ RIN HYLGHQFH Rl WH
VFKRROV HFR 1UHQGO LQWWHY DQG UHFRWEV Rl
RXUFRP P XQW LQYROYHP HQWZ WY HYHQW VXFK DV
RXU$ @DQFH 6 XVWBIQDELON FRQIHUHQFH DQG WH
DQQXDOG XEELVK ) UHQGY FRP P XQW
FRQIHUHOFH

0 USUFH ZKR LV WH VFKRRY 6 XV\BACDEIOW / HDGVDIG

i8 FES IIFEOMQEVE FGU FED FVIN FOTFGASSIP $ANN LUBFBCE W F
FOE-TD PRI NVQLZ 51 JTBXBSE JTB SFORGU FI BEXPS. CFRUAZ
BCE (BITRFOW BLPVSTVERQTT BAFTT PXOGSFIIHW FROABON FOUJS F

BI-FYOIFE WP DROD/FPVSHIP FVSRZ BCE WAL GSXBE WPN BLITHBORRO

FSRFSN ERIDU FGWSW
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7KW\ HDUER 6* * 6 \MDP V VKRQH EW K\® DVWKH %B] KDP 6 X\ABICDELD & KDIQIH

\DFNIRJ \WH FRP SB[ HQMURQP HQBICDQG VRF AP SDFW R WH SURSRV 16 $ EIQIGRQ
5 HVHUYRU DQG \WHUKDUG Z RINWK® SDIGRI|

SHBN

=RH %IJJ 6RSKIH ) HDU/ DXUHQ + HDSV 6 RSKIH
6FKQXW DQG 9IMHQH : DWZHH FIRZQHG
ZIQQHY R WH &KDWBIQIH 7 KHU SURWFW
IP SHVHG MGIHV ZIW W FOUW GHSWW DQG
FUMFDO\MIQNQ)  8MQJ $U* .6 PDSSIQ) DQG
@FDOFRP P XQW VXUH V WH DQDOVHG IIYH N,

VXVBICDELDV MVXHY DQG SUMVHOMG \WRXIKWKO
UDOAF VROMRQY 7KHU ZRW FRPEICHG
DFDGPIE WRXU ZW D WRQY VHQH R

SXBRVH P DNQJ IMD \WIIQG RXVWXEP MRQ
5N

$OTH: @GPV (@ . WP DQ 6N ' HORQ DG
0 DIED - HIHWRQ HDUGHG D + LIK® &RP P HQGHG
DZDG IRU WHU IQCRYDWH (65, 6\RIO DS
SUMVHODMRQ © W HQIDUIQ) GJMIOV RH \MEQ)
DQG GHAUGG WWMEDHG UMDUK  \WH

GHIYHUHG D EDDQFHG DQDOMY R HOYLRGP HQWO
WDGH RV DQG P 1\ DVRQ DM LHYV

7KH MGIHV GAVFUEHG ERWM 6* * 6 \MDPV DV
DP RQJ \WH WIRQIHWWIQ \WWH HQWH FRP SHIMRQ
SIDMQ)  WHU IQQRYDIRQ  UHVHDUK  DQG
SIRHMRDOP $ KXIH FRQIUIDWOMRYY \R DO
IQ/ROHG g \RX KDYH QRWRQ® V RZF DHG
H FHSWRCDOWDP Z RIN DQG FUMFDOWIN @ EXW
DOR VHDQ [QVSILQ) MBQEDS |RUVX\ABICDELDNV
LQ DPVRQ \WDVWKH Z KR®! VFKRROFDQ EH SIRXG R
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7R FHBIELDWM 1 DWRQDOB RHW ' D\ RQ
2 FAREHU G AXGHQW LQ < HDWY/

DOG  \RRN SDWAIQ DQ H FIWJ SRHWI
UHFMIMRQ FRP SHWARQ RQ WH WHP H RI
k& RXQWQ y ( DFK VAMGHQAKDG WH
RSSRUMQW \R SHURWP \WHUFKRVHQ
SRHP 1Q ILRQARI WHIUZ KR®I FO\W
VKRZ FDVIQJ WHIUFRQILGHQFH
FUADWIW DQG LQMUSUNVEMRQ VN@

) IRP WHVH FOW IRXQGV IRXUZ IQQHWY
IURP HDFK <HDU* WRXS Z HUH VHBIPWG
R FRP SH\WM LQ WH * UDQG ) LODO KHE 1Q
WH VFKRROTEWDY 7 KH DW RVSKHWH

Z DV HOIFWIE DV D SDFNHG DXGHQFH RI
VAXGHQW DQG W J DWHUHG R VXSSRWV

WH LDV

$ @WH SHURWP DQFHV Z HH

P HVP HUMQJ DQG H[ SIHWAYH Z W
VAXMGHQN EUQILQ) WH SRHP V\R @H 1O
XQTXH DQG SRZHUXCZ D\ V' 7 KHU
GHOYHY UHI GIFWG QRARQD \WHIU
XQGHUABQAQ) Rl WH Z RUBV EXWDOR
WHLUDELDN \R HQJ DI H DQG FDSWDW DQ

DXGHQFH

7KH MGIHV Z HH IP SUIWWHG B\ WH
KLJK WBQGEDLG R D@WMH [LODQAN DQG
FRP P HQGHG WHIUFRXWDJH 1Q
SHURWP LQJ \R VXFK D ®UH DQG

HOWXVIDWWF FURZ G

5)*4: & 348 Y | &34

<HDU Z LQOQHU
1 RRU,P UDQO W
<HDU Z LQOQHU
YHWDQ + QY

<HDU Z LQOQHU
' DM 0 DFGIDQ

0783"-- 8% |
UHWDQ + LOY
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QG 2 URQ
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,Q2 RREHU VWGHQN DFURW D@x HDU* URXSV \RRN
SDUWNQ RXUP XFK DQUIFLSDWG ( [ \WQGHG/ HDLQIQY
‘D (/' DG GMIGHG\R\INH BDQQ]

EH RQGWH FOMWURRP  DQG JLYH VIXGHOW UK
RSSRUYQUA VR H SBUH GVFRYHU DQG V WWQJIWHQ
ERQGV Z W WHUSHHY

( DFK <HDU* URXS HQR\ HG D XQTXH H SHUHQAH

. <HDU YMWG&RP SRQIHIH H SBUQ) DWW
KMRY DQG \WH EHDXWXQJ IRXQGY W IQV 8 H
\RHUFU-DY W

. <HDU YHQMUHG IOR \WH RAERRY DV&. DLEQ)
0 OO DB\ GHYHBSIQ) WHUJ HRI UDSKIF [/ N
DQG UMIHCFH Z KIGH HQR 1Q) \WH WHQQAQ)
6 KURSVKILH @QGVFDSH

. <HDU \AMSSHG EDFNIQWP H DWKH %DFN
&RXQN / LYIQ) 0 XVHXP P P HWQ)
\WHP VHOHV IQ KMRY DQG JDIQQ) IQLIKW IQR
OH GXUQ) \WWH , QGXAIDCS HYROMRQ

. <HDU \RRNRQWDP EXI@IQ) FKDMIQIHV Z W
+  $GYHQMUH IQWH 0 DCRUIDGEHQY EXITIQ)
FRP P XQFDWRQ DQG SIREGP  VROIQ) V MY

. <HDU IDFHGWHURZ Q$ SSUHQIFH & KDMIQIH
EWDIQARWP 1QJ DQG SIWRKIQJ IQCRYDIYH
IXQADMQJ IGHDV

7KHG@\ ZDV D IDQRMIF FKDQFH IRUMNGHONV \R
VHAK WHUGDWIQ) H SHUIHQFH QHZ
HOYILRGP HOW DQG Z RINVRI HWHUIQ Z D V \WWDW
IQVSIUH FRQIGHQFH DQG FRIDERUIDIRQ



,Q 2 FVREHU @VW HDU Z H Z HUH WUGBIG VR Z HEFRP H SUJ H Z LOQQIQJ SRHW 1]

%HUY VR 6 WDWRLG * LY * WDP P DU6 FKRROIRUD GD\ Rl FUHDWYIW DQG

LQVSLLDWRQ 7 KH YLVIWZ DV P DGH SRWIE® E\ : DW LIFNVKLLH < RXQJ 3 RHW

/ DXUHDW 0 D\ 9 DXJKDQ ZKRVH ) LUMB U] H Z 1Q LQ WH & DQWILEXW 7 DBV
UWQJ &RP SHWARQ IRUKHUSRHP : DWUD EWRXJKWD FHUMLEDW P RQHVDU

DZ DU DQG DGGIMRQDOIXQGLQJ |RURXUVFKRROQEWDUY

/] ZRUNHG Z W VWXGHQW DFLRW < HDU* LRXSV VSDWNLQJ P DJLODWRQ DQG
FRQIIGHQFH <HDU  H[ SGRUIHG WH FWDIWRI SRHW LQ GHSWK

k, W Z KDW RX SXWLQ DV P XFK DV Z KDW RX ®IDYH RXWy VKH DGYLVHG

) RU<HDW/ DQG  VSRNHQ Z RUG Z RUN\VKRSV HQFRXWDJI HG VWXGHQW R

H[ SHUP HQWZ IW WK\ WP YRLFH DQG SHURUWP DQFH VR GLVFRYHUWHLURZ Q
DXWHQWE H[ SUIHWIRQ

7KH GD\ HQGHG Z Il VWXGHQW VKDUQJ WHLU
ZRW D P RYLQJ VKRZ FDVH Rl VWBIQWDQG I*UXBT B KZ WP TH-

LQGLYLGXDAW TWEFOUT U SV
VOEFS- J THOUR
HVEBCCF DSBUCH

© HDW YHU SWRXGRI 0 D\ V RXWVDQGLQJ
DFKLHYHP HQWDQG WKH ®1J DF\ IWKDV FUHDWG
LOVSLUQJ SHHU/ DQG RSHQLQJ GRRUY IRU CRBVUVMPINT
RWHUW/ /1] %HU V YLVIWHIBIFW RXUHWRYV Rl X OPOGERCDF BCE
QXUMUQI QRWMVWDFDGHP LF H[ FH@HIQFH EXW QBTTIPOW
DR FUHDWYIW VHO H SIHWIRQ DQG FXAXWDO

HQJ DI HP HQW
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51 FS5N FT 1BFOUIPXFSAVAZ

Q' HHPEHU ZH ZHH GHODKWG W EH QDPHG @ HWVO IGDQGY 6\
6 HFRQEUY 6 FKRROR WH <HDUE\ 7KH 71P HV 3DUHHOABRZHUG XUYH 7KLV
UHFRIQWRQ WHOFW \WH 1QQRYDWRQ DWWH KHDWRI RXU FRP P W HONWR

$V DQ RAMEQAQ] VFKRRO ZH DUH VWWMDADWMOQ RXU SXWXIWR  FROIDXRXV
IP SIRYHP HOV\R HQUXUH HYHY VAXGHONVWUYHV : H EHOHYH \KDWZ KHQ
SHYRCDOGHYHBSP HQADQG \BAIBUHG VXSSRWDUH 1Q SOFH VWHGHQN DUH EHVW
HTXISSHG \R VXFFHHG [Q DODWDV R @H $FDGHP [E VXFFHW IV MVRQH SDW
R RXUVRY  WURXIK RXUH WD FXUWIEXOUDQG VXSHUFXWEXOUSURI WP P HV

Z H QXUMUH WH VN@Y DQG DWIEXWMY HWHQIDOIRUSHWRQDQI URZ W DQG [ XUMUA

DP EMRQV 2 XURQIRQJ WHIGHP HOAR WHVH IQUDIYHY DQG \WH HQMXVIDVP

R RXUMNGHQON DUH NH VR \KH VXFFHW Z H FHBEWDW Z WK \KLY DZ DU

" TBTD PPMXFLAPX U FN QPSBAF PAJ F TRFO ZHBSKHVSTRZ U BUCHHIOT BT
PVSZAPVCHHRQH RIOVT 8 FI BVF B DABSWIPOPGXI BUXFI PG WP BD R XA
UAN BCEGSURN XI D J T BFE Z TB&BIFOT BCE TWEOT BMF 51 FUBF

THFCH) PAPVSP&SIT U F IFEO ODPN N VQILZ XF I BWF PGFPGXIT D XFBS-
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HGXFDWRQ DG IRMRZ 1QJ RXUTEWDY V

QRP LODWRQ IRUWH 6 FKRRQ' LELDY
$ZDUE@WYHDU O Y ) RIPE\ ZDV
LOYIWIG \R WH + RXVH Rl &RP P RQV \R
DWHMQG D KL K SURILB! HYHQWKLY K@ KW
WH YMBOLR®! Rl CEWDUHV LQ SURP RWJ
QMDR OHRQ GDWIQ) DQG VRFIDO
P RELOV DFIRW WH 8.  + RWMG E\

/ DXUHQFH 7 XUQHUO 3 DV SDWARI &,/ ,3 V
/ IELDUHV & KDQIH / LYHV FDP SDLJQ \WH
HYHQAFHBIELDWG WH WDQVIRUP DWYH

IP SDPWRI CEWDUHV 1Q VFKRRY
FRP P XQWHV DQG HYHQ WH SUVRQ

A\ VWMP

$XWRU- RKQ2 ) DUHONRIQHG 0 3V
CEWY SIRIHWIRQDY DQG DGYRFDWMV \R
FKDP SIRQ WH P SRUBQFH RI CEWDY
DFFHW IRUD@O Y/ ) RWP E\ Z DV LQYMWMG
R HP SKDVIVH WH URGI Rl VFKRRO
CEWUHV 1Q IRWMUQ) QMR

VXSSRUMY) GLI MBOHGXFDWRQ DQG
SWIRYIGQJ D VDIH VXSSRWAYH VSDFH IRU

AMGHON

5 HIGIFW RQWH H SHUHQFH 0 W/
)RWP E\ VDIG

i*UXBTJOQECHWP | FBS. 1TBCE BW PST
T BF| PX NCBSFT T BQFE U FBMVPT *
TRLF X1 GFPQW S/OQIHNCESFT.D
D PPNI 0PN N VOLIFT BCE RFOGSIIPOT
BCE FOFZFE BEFSIPPOWB POU F
1BIBN FOBY 5FSBRIF X)) PVSVBM 1
. BO/AB 1FSFH MBw

+ HULQYLMIMRQ [UIRP \WH 6 FKRRY

/ IEWDY $ WRFIDWRQ UHFRI QVHG RXU
CEWY V IHFHQWHI XUEVKP HOADQG
DZ DUG QRP LQDWRQ 7 KLY HYHQW
XQGHWFRUHG WH XU HOWOHHG \R
SUHVHUH DQG VWHQI WHQ CEWDY
VHUYIEHV VR VXSSRUAD@BIDUOHY DQG
FRP P XQWHV

0 )RWPE\ VDWHQGEDQFH KL K@ KWMG
KHUGHGLIEDWRQ R HQVXUQJ HYHU
AXGHQWKDV DFFHW \R D Z HBRP 1QJ
VSDFH R LHDG H S®WH DQG JWRZ
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2Q6DWED. W 1RYHPEHU DWDP IURP 6* * 6 SURXGD VRRN SDUAIQ \WH %DUO RFN
7UDO&RP SHWARQ RUDQVHG E\ WH FKDUW <RXQ) &IMJHQV DQG KRWMG DWWH

8 QYHWW RI / DZ 1Q %P IQIKDP 7 KLY QDWRQDOHYHQWI DYH \AXGHQW \WH FKDQFH \R
VMS LQR WH RBV RI EDUMMY Z MHWHY FRXUAVFGILW DQG XVKHWY  H[ SHUHQFLQJ

WH H FIMP HOADQG FKD@IQIH RI D UHDOFRXUARRP

&RP SHWQ DJDIQWV VFKRRY IWRP DFLIRW WH FRXQM RXU WDP ZRUWHG

FRADERIDWHO R SUHVHONFDVHY TXHWRQ ZMHWHY DQG GHIYHU RSHQQI DQG
FERVIQ) WP HQW 7 KHWU KDUG Z RN SDIG RII DV WH  VHFXUHG DQ [P SIWWMYH QG

SOFH RYHWD®

0 DGHBIQH Z KR VRRN RQ WH LRGB! RI EDUMMU VKDUHG KHUUH GIFURQY
i51 FOPN GRULIPOXBTBOBN Bl JTHRYQRSFODF U BUQVT FE VTP U L. POPVSERU CRETUECH
BSWN FOT BCE XPS. BTB UBN VCEFSQETIVS- 51 FBUN PTQ FS- X BT JOTQEICH GWE XU
ZPVCHQAPQW BTTIPCBUF BCPVUIBX. *N TP GBPVE PA PX XFQRSBIN FE BCE | PX XFOVW
DPOCFDUPOTX W TWEFOTGPN PU FSTD PPN 51 JTRYQRSFOLF | BTTLSCHY FOFE N Z QUOND
TQRLIHTLINWITBCE CPOEN FE N Z BN CLIPOWP Q/SIVF B BSFSJDBX W

7KH GD\ ZDV D I DOWRWF RSSRUMQW IRUVXGHOW W GHYHRS FRQILIGHQFH WDP Z RWN
DQG DQ XQGHIAMRQAEQ] RI WH ®1J DOSWIRIHWIRQ
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7HQ 6[W ) RPP WXGHQOW WXG QI $ / HYHOO DWWV DQG RU ( FRQRP IEV HQWR\ HG DQ
IOVSIUQ] KDDO GD\ YIVIWAR 1) 8 0 XWMDOV RIILEHV R H SRUH FDUHHWY LQ LOYHWR HQW

7KH JDIQHG YDODE®! LOVLI KW LOR WH [LODQFH VHRVRU DQG HYHQ WIHG WHLIUKDQG DW
P DQDJLQI D SWDPWFH SRUARIR

7KH HYHQNVSDUWARI 1) 8 0 XWYDOV GUYH R WWFN®H WH XQGHU UHSUHVHOWUMRQ RI Z RP HQ

1O ILQDQFH KL K@ KWG WHUFRP P W HQMWR SURP RWQ) GLYHWIW DQG LOFOMVIRQ Z WIQ
WH LOGXA

61 W ) RIP AXGHQOAB DYHHQD UH GIPMG RQ WH H SHUHQFH

i51 FN PTUFCHBHOHQBS PG F EBZ X BT (BS.XBLICHIOB N PERVIUPD. DVFIUPSIPN GRULIFO 8 F
BCRMITFE TP GSIFT 1 & BUPT BCE U F D/SSOUTUBUF PPN CBOFT UP N BLF JO/FIUN FOUEFIPOT
UXBTCPU D BWACHCHBCE SXBETHBCE *N U SWE WP T BFUW BU* XPOB $Q Z B FRCE PGU
51 JIXBTVCEPVOUREM U FI H NH UPGN Z EBZ BCE BN PN FOU MBYBZT SN AN OFS

SI IF'FYQRSFCDF | BTNMGN FGEREHN PS- DPOERFOUBCE FYRIE BCPVUN Z MYS- IBFHS(BU XBZ
*N @BI.DMNSM ElBXOUP U F DFSHALPO PAIBAF BCE X BT* CAVAVFF JURE&S VORI
PQAPSYQLFT WP XP3. DBIBTMF IPSPBUF X ACBCOBVEHNBLIPO PSIO/FIUN FOUN BCBHAIN FOU

"I VHFUBAL PV PRFPCFBY ' 6 . MWWBMBPSPSBAJIICHTVD BOJOIH WMBCE FOHBHICHERZ
ACHIBWMY BALT WP U FCILFS BCE AN QRZH-TXI PUPPL U FUN FUWP T BS- W RBELAPXNVEH-BCE
FYCRSFADAT *UBM N BE-B EXESF BCE | BT IOIQBE N F U LHQXPI.ICHWPXBE N Z HPBNIw
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2 XU& KDP EHU& KRIWWKDYH KDG DQ LQFWHGLE® EXW\ DQG VXFFHWIXO\ HDU
ILADIG Z I P HP RUDE®! SHURWP DQFHV DQG DFKLHYHP HQW 2 QH RI WH P DLQ
KLJ K@ KW Z DV WHLWUH[ FIMQJ RSSRUMXQIW VR SHURLWP IRUWH FDP HWDV DV
.79 YLVIWG 6 WDWRLG * LY * WDP P DU6 FKRRO ) L® LQJ VRRN SMFH LQ RXU
EHDXW XO6 KDNHVSHDWH 5 RRP 1Q WH 6 L[ W ) RUP 0 DQRU Z KHWH WH FKRLUV
VAXQQLQJ SHURWP DQFH Z DV FDSWIHG IRUWH & KU DV 6 SHFLDOHGLMRQ Rl
.79 1HZV &HQWDO

7 KH ELRDGFDVW Z KLEK DILHG RQ ) UGD\ W' HFHP EHU VKRZ FDVHG RXU
VWXGHOW LOFUHGLE®! YRLFHV DV WH 1LQDOKLI K@ KWRI WH SWIRIWDP PH D
SHUHFWZ D\ VR FQRVH WH VKRZ Z I |HVMIYH FKHHU DQG FHOIELDW WKH
VHDVRQ

© HDW P P HQVH® SWRXG Rl WH & KDP EHU & KRLUIRUVKDUQJ WHLUVBGIQW
DQG WHSWHVHQWQJ 6* * 6 VR EU@DOW VR WH QDMRQ 7 KHLU GHGLFDWRQ
WIDP Z RIN DQG SDWIRQ ELRXJ KWD WX® P DJLFDOP RP HQWWR KRP HV DFLRW
WH HILIRQ VSWHDGLQJ M\ DQG VKRZ FDVIQJ WH SRZ HURI P XVIF Z IMLQ RXU
VFKRROFRP P XQIW




,Q"' HFHP EHU 6 WDWRUWG * WY * WP P DU6 FKRROFDP H VRJ HWHU IRUWH DQQXDO
LOWIU+ RXVH ) HYWYDO D GD\ GHGLFDWG VR FHBIEWDWQJ WH VWRQJ + RXVH
6 SLWWWDWDHY DVWWH KHDUARI D@RXU LOWU + RXVH FRP SHWARQV

7KLV \ HDUV WHP H ) LQGIQJ 1 HYHUDQG VHWWKH VWBJH IRUD GD\ | X@RI

WIDP ZRWIN FKD@QIH DQG IXQ 6\WGHQW DFLRW D@<HDU* LRXSV VRRN SDUMQ
D YDUHW RI DFWYIMHYV 1LRP VROYLQJ FOXHV LQ WH . H\ + XQWDQG FRP SHWQJ LQ
& DQQRQ %D@Y%HQFK %D VR FWDIWQJ ERDW DQG FUHDWQJ VKRUML® V HDFK
GHVL] QHG VR HQFRXWDJH FRADERWDWRQ DQG |UHQGO UYDM)

7 KH IHVVIYDOFX® LODWG LQ WH P XFK DQWFLSDWG + RXVH 6 RQJ & RP SHWIARQ
Z KHWH HDFK + RXVH GHP RQVDWG HQHW\ FUHDWYIW DQG XQIW DV WH\
SHURWP HG ,WZ DV D IIMWQJ [LQD® VR D GD\ \WDWVKRZ FDVHG WH FRP P VP HQW
DQG HQWXVIDVP WDWP DNH RXUKRXVH FRP SHWARQV VR VSHFLDO

: H FRQJ DWW DO@WH VWXGHOQW |RUWHLU HITRUN DQG Hl WMQG SDUAFXMU
WDONV VR RXU+ RXVH & DSWLQV |RUBIDGLQI WKHIUWDP V Z I VXFK GHGLFDWRQ
WULRXJI KRXWWMWKH HYHQW




KRROV 8 1 HED® 6 TXDG P DGH
& KDP SIRQV IRUWH [LLAWWP H HYHU
HV WURXJI KRXWWH FRP SHWARQ DQG
DGH R Z 1Q WLV SUHWA LRXV W

7KHWUMNRXWOH VR YIFVRU Z DV P DUNHG B\ GHWILP LODWRQ DQG VNI@ 7KH\  RSHOQHG
WH \RXUDDP HQVZIW D FRPPDQGIQ!I g  ZIQ VHFXWHG D KDWG IRXJIKW g
VHP LILQDOYIFRY  DQG Z HQWRQ VR GRP LODW WH L.QDOZ IW DQ HP SKDWE g
WIXP SK

7KL WHP DUNDE®! DFKIHYHP HOWQRWRQO VHFXHG WHW SOFH 1Q WH 1 DWRQDO
) LD EXWDQAR VKRZ FDVHG WHWWWDP ZRIN IHMIQHQFH  DQG WRGIQANG  TXDOAHV
WDWP DGH WHP WWQG RXWV\DJ DIOWARXI K RSSRVIMRQ

7KH VFKRRO FRP P XQW WHP DIV LQFLIHGEE® SWRXG Rl WH VTXDG IRU WHIU
VXFFHW DQG WH ZD\ WH HSIHVHQMG 6* * 6 DWVXFK D KUK GIYHORI
FRP SHWARQ
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( DUHUWLY\ HDUD JURXS Rl <HDU ~ \AXGHQI KDG \KH | DQIBMIFE RSSRUNMQIWV \R DIWQG \WH
7KUYIQJ 0 1QBV Z RIWKRS DV2 [ IRWG 7RZ Q-+ D@y D \MRXJKWSLRYRNQ) HYHOAGWI QHG\R
EURDGHQ KRUJ RQV DQG WDVH DVSILDMRQY DV SDUAR 6* * 6 V FRP P WY HQMAR SHYRQDO
GHYHBSP HOW

7KH @D EURXI KVWRI HKMHUMNGHON IURP DFUIRW \WH UHIIRQWR H SBUH QHZ ZD\ VR
\WIQNQ) DQG HQIDIH Z W FKD@IQILQ) FRQFHSW EH\ RQG\WH FOWURRP 7 KURXI K D VHUHV
R G QP IE SUWVHQIMRQY RXUMNGHQN Z HUH HOFRXUDI HG \R \MIQN OWD®  TXHWIRQ
DWXP SIRQV DQG GHYHBS WH KL KHUBYHOKMQNQ) W@ \KDWHWKHP DSDUADV SRMQIDO
VFKROWY/

7RSIEV IDQIHG ILRP SRQGHUQ) k  KDWIHD® LV D @ K\EXE' y\R XQSIENQ) WH VADQIH DQG
FROMGRRY ZRWGR TXDQMP SK\ MEV DQG HYHQ GVFRYHUIQ) Z K\ KWVQWDAIGRZ CKLO
IURP KHUHy ( DFK VHVMRQ Z DV GHML GHG \R AWK \RHUFXURMYY DQG HQFRXUDI H 1UHVK
SHWSHAYHY RQKRZ \KH VHH WH Z RS

$V Z HODV EURDGHQQ) DFDGHP IF KRU RQV \KH
Z RIWKRS UHQRUHG D VHQUH R DP EMRQ DQG

VHDEHM 1QVSIUQ) WXGHQN R DIP KLIK DQG
HP EUDFH WHUDFDGHP [E SRWQUDO

© H DUH IQFUHGE® J DM XOR \KH VSHDNHY URP
\WH 8 QYHWAW R 2 [ IR DQG WH RU DQVHY DW
7KUMQJ 0 1QGV IRUGHIYHUQ) VXFK D P HP RUIDEG
DQG [P SDRWXAED!
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( DHUWKLY \ HDU 6* * 6 KDG WH SBDVXUH R ZHBRP IQ) +DUXN\R DQ H FKDQIH AMGHQW
IURP  RXUVMMU VFKRRO 6 DQR 1 IKRQ 8 QYHWAW +LJK 6 FKRROIQ - DSDQ ' XUQ) KHUMBA
+DUXNR IX@® [P P HYHG KHYHO [Q:  DIZ IENVKILHV FX@UH DQG HP EUDFHG WH YIELDQAVFKRRO
@QH KHH D * * 6

) IRP HQIDIIQ 1Q BMVRQY \R VKDUQ) KHURZ Q H SHUHGFHV Z M RXUMNGHQN + DUNRY
YMWZ DV D Z RQGHUXOH FKDQIH R ®DWQIQ) DQG IUHQOWKIS ,WZ DV IQVSIUQ) \R VHH \KH
FRQUHAIRQY IRUP HG DQG WH HQAXVIDVP Z WK Z KIEK RXUFRP P XQW Z HBRP HG KHU

$ KXJH \WDQN \ RX JRHV \R DOWH 6* * 6 WYGHON ZKR YROQMHUHG \WHU P H \R \KRZ
+ DU\R DURXQG DQG P DNH KHU IHHOVR DWKRP H <RXUNQGEQHW DQG HQHU\ P DGH \KLY
H FKDQIH WK® P HP RIDEG!

7KLY YIMWKDV EHHQ D I DQEMIF
RSSRUXQW IRUFX@MUDO

H FKDQIH DQGZH GRNIRZ DB
\R WH QH WAKDQFH \R FRIERD\M
Z MY RXUMMMUVRKRRAQ - DSDQ
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7KLV VSUQI  RXUVFKRROFRP P XQW Z DV WHD\WMG VR D WHDWEFDOH SHUHQFH
@H QR RWHUZ I RXURWI LODOZ KR®I VFKRROSURGXFURQ %4RDGZ D\ %DE\  7KH
VKRZ \R@ LW RZ Q KHDUAZ DLP Q) WRU Z KI®i LOFRISRIDWOI LFRQIF VRQIV DQG
VFHQHV ILRP VRP H Rl WH Z RUG V EHVWIRYHG P XVIFDO  DQG RXUMMGHQW

VKRQH EUGIDOM® 1LRP WBUAR [LQIVK

) IRP WH YHU [LWAMHKHDUW/D® EDFN LQ WH HDWD WP \AXGHQW Rl D@D HV
GVSO\ HG IQFIHGEE®! SIRIHVMRQDDVP DQG FRP P W HOW7 KH  HP EWDFHG WH
FKD@IQIH Rl ®DWIQI FRP SG{ KDWP RQHV SHUHFWQJ FKRUHRIWDSK\  DQG
GHYH®RSIQI WHIUFKDUDRWLY Z W HOWOXMIDVP  DQG P DVWUW ,WWZ DV FBIDUILRP
WH RXWHWNDWAHRDGZ D\ %DE\ Z RX@ EH VRP HWLQJ VSHFLDO

$ WW KHDUN9%RDGZ D\ %DE\ IRERZ HG D \ RXQJ SHURWP HURQ KHUNRXUDH R \WH
EUJ KW KW Rl %RDGZ D\ Z HDYIQJ WRIHWHUVKRZ VWRSSLQI QXP EHLY | LRP

P XVIEFD® VXFK DV : LFNHG + DP LlORQ / HV 0 M WDEGV 0 DWTGD DQG P DQ P RWH
( DFK VFHOH WHIGIPWMG WHP HV Rl DP EIMRQ UHVIGHOFH DQG WH M\ Rl Z RINQJ
VRI HWHU WHP HV RXUMYGHQW HP ERGIHG HYHU WWMS Rl WH Z D\



: KDWP DGH % RDGZ D\ %DE\ VR H WDRWGEQDU Z DV KRZ DAEURXJ KVWRI HWHUWH
HQWH VFKRROFRP P XQW ) LRP WH \ RXQI HVWAFKRUKV P HP EHLY VR WH GIDGLQU
SHURWP HWY EDFNWRJH FUHZ  VHWGHVLI QHY DQG FRWKP H P DNHWY HYHU VAXGHQW
KDG D FKDQFH R FRQMEXW WHLUVN.@Y DQG FUHDWYW

$ VSHFLDOP HQARQ P XWADQR JR VR WH \WWOIQMG WYX GHOMMFKQIFDOWDP  Z KR

Z RUINHG WHOIWO EHKLOQG WH VFHOHV R P DNH WH SURGXFWRQ WXQ VP RRWMO ) IRP
P DQDJI QI VRXQG DQG @ KWJ FXHV VR RSHWDWI VHWFKDQI HV DQG SURSV Z IW
SIHFIMRQ WHWSWRIHWIRQDAVP DQG IRFXV Z HIH NH VR FUHDWQJ D VHDP ®GiwW

H SHUHQFH IRUWH DXAHQFH

i* VAV X PS.CHPO#SABEX BZ #BC7. BOE * FIGFLEMANAWE CRCHBOVIUP CSOHY/S ROFT TTHUPNIE 4BNN ZXBTB
D BREOFS DPVE R GE BSBTP SAF P (BS.DBSACHBVIF*BN DMAVFE X BSBTRGU FGRSBIN IHEST
XPIATP*N @GN NBSXJ) N B FGJ FI$VORTECE SILTLIBOCSOH 0 OFFON Z BVVSIF BSTXBTI BALHTAN FRGN Z
BZ\WEFPTBCE Q FWPT.DQBS RGI FGEFEVRFO XI I ERAIAAN BEFN ZBFOTBCE U FFRQADATF PN FUPHALB
CLWBZ 0 VIR BN VRZ HBRSMBSU FRYGRSRODF U F QS EVIFOHBN F FIFCEMRICHBYIF UXBTTVD B IAVFALES
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,Q$SUD6* * 6 FDP H\RIHKHUDV D Z KRB VFKRRO

FRP P XQW\R FHBEWDM' LYHWW' D\ g D YIEDDQADQG
XSOUQ) HYHQAKDWKLI KO K\MG \WH XQTXH TXDQAV DQG
FXEMUHV Z WIQ RXUVFKRRO

7KH @\ ZDV IIGBIG Z W FRBXUFXGMUH DQG FUHDWYIW DV
VAXGHQN SURXGD Z RUH WDGAMRCDCDQG FXGMUDCRXVNN \R
FHOEWDW \WHUIGHQMY KHIWIH DQG IQAYIGXDOV W

Z DV D Z RQGHUXCRSSRUMQW [RUMNMGHON \R VKD DQG
GDWIRP RQH DCRKHU IRWMIQ) DVHQMH R EHBQIIQ)
DQG P XWDAMHVSHRW

$ SDUFXOUKLI KO KWZ DV \WH GGFK\P H) DVKIRQ 6 KRZ
Z KHUH VAXGHQN \RRN \R WH AU H \R VKRZ FDVH
EHDXWXCFRMQ) [URP DURXQG WH Z RUG 7KH

D RVSKHUH Z DV ILGBIG Z W DGP WDMRQDQG R DV
SDUFASDQN KRQRXUHG HDFK RWHUV FXGMUHV Z W

Z DUP W DQG SUGH W DV D WKH FHBEUDIRQ R XQW/
DQG D HBRIRQR \KWH VFKRRO/ HKRY DV * * 6
QYHIAW LV RXUIHQI\K

$VSDUAR \WH Z IGHUS HBEIDVRQR! ' LYHWAW :  HHN
AXGHQN DOR HQR HG \WH RSSRUMQW \R H SHUHQRH
WDGMRQDCKHQQD GHVLI QV GXUQ) GIQFKWP H 7KLY
DRYIW Z DV QRWRQD SRSXOUEXWDAR D P HDQQIIXO

Z D\ \R DSSUHADW \WH GYHWH WDGMRQY DQG \BBIQN

Z MMQRXUFRP P XQW $ KHDUNGVKDQN\ RX JRHV \IR \WH
\BBIQMG VHGHQN Z KR UDQ WH \ABADQG FUHDWMG VXFK

I QNEEDW DQG EHDXWXQGHI QY

7 KH FHEEWMRQY WIURXI KRXVWKH Z HHN GHP ROMIDWG

6* * 6 VFRP P W HQAR IQFGMYIW DQG W P MRQ\R
QXUMUH D VFKRROHQMURGP HQAZ KHUH HYHU IQAYIGKDO
IHHY YDOHG DQG FHOEUDWG
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$VB* * 6 ZH@YHZHBRP Q) EDFN RXUDGP QDH VRV IOUH WHUNRXLCH V V QF HBDY @
VFKRRO 7 KHUMRUHV SURYIGH D SRZ HUXQOHP IQGHUR Z KHUIH DQ6* * 6 HEXFDMRQ FDQ BDG
DQG R THUPXUHQNAXGHQN LQYDODE®! IQV IKWQR D Z IGH IDQIH R FDUHHUSDWY

2 HR WY\ HDUV KUJKQ KW Z DV ZHB R IQ) EDFNIRWP HU  HSXW + HDG* WLD6 RIID

* DOFFL ZKR IV QRZ ZRINQJ DV $\WIMBQN LU RURQ\KH 5 R D36 KDNHV $DUH & RP SDQ V
SURGXPIRQR! 7KH & ROATQW  IH

6 RID JHQHIRXVO JDYH KHUMP H \R \BIOI\R VAWMGHOW DERXVWKHUIGE HAEGI RXUH.  1URP
VAXG 1QJ) 7 KHDWH DV / HYHOW KVWKHUH DV * * 6 \R WDIQQ) DWALDP D VFKRRODQG

X@P DMO VHRXUQ) D URBIZ M RQH R \WH P RAWBUHV BIIRXV \KHDWH F R SDQHV IQ\KH
ZRWG 6KH VSRNH Z W KRGHVIV DQG SDV \RQ DERXVWNH KLIKV DQG FKDIQJHV R ZRINQ 1Q
\WH SHURWP LQJ DUV IQGA LQVSILIQ) RXUV XEHQW R IRTRZ \WHURZ Q F HDWYH DP EMRQV
Z I\ FRQIIGHQFH DQG GHMUP LODWRQ

+ HUYIMWWZ DV QRWRQD [QVSILQ) EXWDOR D UHP IQGHUR \WWH SRZ HUR! UHV @HQF HKDUG Z RIN
DQG VD [Q) K HVy\R RSSRUNMQUAV

© HDUH VR SIRXGR! 6 RIID DQG HYHW \WIQ) \VKH KDV
DFKIHYHG VR IDU:  HZ HH JUDMXOR 6 RIID IRUFRP [Q)
EDFNWR LQVSIUH WH QH WHQHIDMRQR! 6* * 6 JILBY

Z H FDQWZ DIVYR VHH Z KHUH KHURXUQH, \BINHV KHU
W
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' XUQ) WH IWMZ HHNRI - X® D GHGEDWG JWIRXS Rl <HDU \AMGHQW ILRP
6 WDWRLG * LY * UDP P DUVRRN SDUAIQ D FRP P XQW HQUEKP HOWSURMFVIR
KHS FOIDQ XS WH GRFDOHQYILRQP HQW6 XSSRUMG E\ & XGAQH IRP WH
FKDUW 5 XEEIVK ) UHQGY WH MGHQOW VSHQWE R DIWMLUORRQV QAMUSLENIQ) DV
SDUARI \WH VFKRROV ( QUEKP HQW HHN WY W -X® VKRZIQJ D

FRP P HQGDE®! FRP P \F HQWR WHUFRP P XQW

2Q7XHVGD QG-XO®  XGHQW FRGIFMGDQIP SIHWWIYH  SRXQGVRI
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